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Initial Public Offer of equity onthe maint of BSE Limited (‘BSE Natona "mExcmp-onndl-umm(“nss’.mm;;:;:ﬁasi,mumammw") wm’:“f.ﬁ.ﬁ.':.':mu nda

(1ssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).

e E
LCC PROJECTS LIMITED wEEhs

(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

‘Our Company riginally registered . 1o LCC Proje i imited, i Act, 2013, if i ti 2017, issued by the
RoC’) 14,2024, par LCCProje imited”

fo"L , 2024. For ), 588
2026 (RHP"or“Red Herring Prospectus”)fledwith e RoC.

B/S GTPL House, Road, Bodakdev, Ahmedabad — 380 054, Gujarat, India; Telep! : 49179 4848 3
E.mall: cs@lecprojects.com; Wabsita: winkecprojects.com; Corporata dentity Number: U45500GJ2017PLC100301

OUR PROMOTERS: ARJAN SUJA RABARI, LALJIBHAI ARJANBHAI AHIR AND MAYA ARJAN RABARI

INITIAL PUBLIC OFFERING OF UP TO [+] EQUITY SHARES OF FACE VALUE OF ¥5 EACH (‘EQUITY SHARES") OF LCC PROJECTS LIMITED (“COMPANY" OR “ISSUER") FOR CASHAT Te] UDING. To] Y SHARE) TOZ[e]
MILLION (THE “OFFER") COMPRISING OF A FRESH ISSUE OF UP TO [o] EQUITY SHARES OF FACE VALUE OF ¥5 EACH AGGREGATING UP TO T 2,580.00 MILLION (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 11,585,000 EQUITY SHARES OF FACE VALUE OF T5 EACH (“OFFERED SHARES") AGGREGATING UP TOX [e]
MILLION COMPRISING UP TO 5,792,500 EQUITY SHARES OF FACE VALUE OF ¥5 EACH BY ARJAN SUJA RABARI AGGREGATING UP TO % [o] MILLION AND UP TO 5,792,500 EQUITY SHARES OF FACE VALUE OF 25 EACH BY LALJIBHAI ARJANBHAI AHIR AGGREGATING UP TO % [¢] MILLION (COLLECTIVELY, “SELLING
‘SHAREHOLDERS" AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE").

yairi Desai, Company Secretary and Compiiance Offcer;

DETAILS OF THE OFFER FOR SALE

NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED (UP TO)J/AMOUNT (IN  MILLION) WEIGHTED “é‘aﬂlﬁffs“m"&“g?,“'s"'°“ PER
Arjan Suja Rabari Promoter Selling Shareholder Up t0 5,792,500 Equity Shares of face value of 35 each aggregating up to X [#] million 067
Lafibhai Aflanbhal A Promoter Sellng Shareholder Up 105,792,500 Equily Shares of face value of 5 each aggregating up to [ milion 0.70
2026.

Msaquued!mSam:z!EqmySne’msandBmustwe,
PRICE BAND: 3139 TO X 146 PER EQUITY SHARE OF FACE VALUE OF X 5 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 27.80 TIMES AND 29.20 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 102 EQUITY SHARES OF FACE VALUE OF X 5 EACH AND
IN MULTIPLES OF 102 EQUITY SHARES OF FACE VALUE OF X 5 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON BASIC AND DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END OF THE PRICE
BAND (L.E. FLOOR PRICE) IS 13.34 TIMES AND AT THE UPPER END OF THE PRICE BAND (LE. CAP PRICE) IS 14.01 TIMES.
OUR MARKET CAPITALIZATION TO TOTAL INCOME MULTIPLE FOR FISCAL 2026 IS 1.11 TIMES AT THE LOWER END OF THE PRICE BAND AND 1.16 TIMES AT
THE UPPER END OF THE PRICE BAND.
THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 19.14 TIMES FOR FISCAL 2026.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCAL YEARS IS 33.75%.

The details of the Fresh Issue, Offer for Sale, Total Offer Size and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:

‘At Floor Price of X139 per equity share At Cap Price of T146 per equity share

Particulars Up to No. of Equity Shares of face value of X 5 each Up to Amount (% in million) Up to No. of Equity Shares of face value of ¥ 5 each Up to Amount (% in million)
Fresh Issue 1,85,61,151 2,580.00 17671232 2,580.00
Offer for Sale 1,15,85,000 1,610.32 1,15,85,000 1,691.41
Total Offer Size 301,486,151 4,190.32 2,92,56,232 42114
Post-Offer market capif ion of the Company 29,05,61,151 40,388.00 28,96,71,232 42,29200

PERIOD -
BID/OFFER CLOSES ON : FRIDAY, 11 SEPTEMBER 2026*
“The m.on Bi .
Our C y is a y g, p! and ("EPC") pany, in the irrigation and water supply projects segment from Gujarat. Over a period of two decades (including
projects undertaken through the p: ip firm prior to ion to our C we have d a wide range of projects in the irrigation and water supply segment such as construction of dams,
[ weirs, hydrauli canals, pipe distributi ks, lift irrigation works, water supply schemes, and other EPC projects.

Sipaeren BID/OFFER OPENS ON : WEDNESDAY, 9 SEPTEMBER 2026

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBIICDR REGULATIONS.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE AND NSE. BSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
QIB PORTION: NOT MORE THAN 50% OF THE OFFER | NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER | RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS
SHOULD ONLY REFER TO THIS PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ONANY MEDIA ARTICLES / REPORTS IN RELATION TO THE VALUATION OF OUR COMPANY AS
THESEARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGER TO THE OFFER. (“BRLM”).

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED SEPTEMBER 03, 2026, THE
ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS ("KPI") DISCLOSED IN THE ‘BASIS FOR OFFER PRICE’ SECTION ON PAGE
113 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS APPLICABLE, DISCLOSED IN ‘BASIS FOR OFFER
PRICE’ SECTION ON PAGE 113 OF THE RHP AND PROVIDED BELOW IN THE ADVERTISEMENT.
RISK TO INVESTORS
For details refer to section titled “Risk Factors” beginning on page 18 of the RHP

1. Delays in Collection of Trade Receivables: We cannot assure you that we il be | japijies under Ind AS 37 as at March 31, 2026, as disclosed in the Restated
able to collect our receivables on time or atall, which could adversely affect our cash Consolidated Financial Information. L
flows, results of operations and financial condition. We may also incur costs in Rin million)
collecting payments from customers and may not be able to recover such costs. Our | | Sr. Particulars As on
business has significant working capital requirements, and delays in collecting | |No. March 31, 2026
receivables or inadequate recovery of claims could adversely affect our business, - -
cash flows, financial condition and results of operations. The table below sets forth 1 s it G gy bt einowieden s deli 51820
ourtrade receivables turnover ratio for the years indicated: 2. | Bank Guarantees 673.49

(in X million, except for the ratio) | | 3. | Taxation matter- Direct and Indirect 108.16

As of and for| As of and for | As of and for Total 1,299.86
Particulars the financial | the financial | the financial Net Worth* 8,884.11
yearended | yearended | year ended Contingent liabilities as a percentage of Net Worth 14.63%
March 31, March 31, March 31,
‘profitand after deducting the aggregate

2026 2025 2024

" value of the losses, deferred iture and mi iture not written off, as per the audited
Trade receivables 4,558.21 2,501 .66 1,566.15 balance sheet, but does not include reserves created out of revaluation of assets, write-back of depreciation and
Average trade receivables 3529.03 2 033.90 1.686.51 amalgamatim as onJMfmh 31, 2026, 2025, and 2024 in accordance with Regulation 2(1)(hh) of the SEBI ICDR
Revenue from operations 36,002.52 29,182.94 24,389.12
Trade receivable turnover ratio

*Net worth has been defined as the aggregate value of the paid-up equity share capital and all reserves created out of the

3. Risks Relating to Leased Business Premises: Certain of our operations are
/ : conducted from premises leased from third parties. Any title deficiency, breach or
(times) = revenue from operation / non-renewal of a lease, or inability to secure suitable alternative premises and
CIEIEED) t@de receivable 10.20 14.35 14.46 requisite approvals upon relocation, could disrupt our operations and adversely
Trade receivables as a % of affect our business, financial condition and results of operations. Although we
revenue from operafions 12.66% 8.57% 6.24% experienced no such disruptions in Fiscals 2026, 2025 and 2024, we cannot assure
Amounts outstanding beyond 6 you thatthey will not occurin the future.
months from the due date 86.08 0.30 2254 | 4. High Indebtedness and Leverage: Our Company has a significantly higher level of
2. Materialisation of Contingent Liabilities: If a significant portion of our contingent indebtedness and leverage compared to our listed industry peers, which could
liabilities materialises, it could adversely affect our business, cash flows, financial increase our financial risk and adversely affect our operational flexibility and
condition and results of operations. The following table summarises our contingent competitive position. We have historically relied on borrowings to fund our working

Continued on next page...
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..continued from previous page.

capital requirements and capital expenditures, resulting in a high level of debt. Our
total debt-to-equity ratio is considerably higher than that of our listed industry peers,
which may place us ata competitive disadvantage and expose us to greater financial
risk.

82.76% of our revenue from operations in Fiscals 2026, 2025 and 2024,
respectively. Our top three customers accounted for 43.32%, 56.31% and 64.21% of
our revenue from operations in the same periods, respectively. Failure to maintain
relationships with these customers, adverse changes in their financial condition or

5. High Customer Concentration: Our top ten customers, which primarily comprise the loss of any customer could adversely affect our business, results of operations,
state and central government departments, accounted for 72.30%, 84.10% and financial condition and cash flows.

6. Dependence on Government Contracts: We are an infrastructure company operating primarily in the irrigation and water supply projects segment. Projects awarded by state
and central government departments constituted 79.07%, 85.19% and 87.72% of our Order Book in Fiscals 2026, 2025 and 2024, respectively. This dependence may
adversely affect our results of operations and financial condition. The table below sets forth details of our Order Book as at March 31, 2026, 2025 and 2024, attributable to
contracts awarded by government departments and private customers: ( in million, except percentages)

For the year ended
Type of client March 31, 2026 March 31, 2025 March 31, 2024
Amount % of order book Amount % of order book Amount % of order book
Government departments 62,885.50 79.07% 67,148.88 85.19% 54,994.14 87.72%
Private customers 16,646.31 20.93% 11,672.83 14.81% 7,695.54 12.28%
Total 79,531 81 100.00% 78,821.71 100.00% 62,689.68 100.00%
*Our Order| f: fth ited portion of

We expect contracts awarded by govern ent authorltles to continue to constitute a S|gn|f icant portion of our Order Book. The award of larger government contracts may further
increase such concentration, exposing us to greater volatility and risks associated with individual projects. Any failure to achieve anticipated margins, losses arising from one or
more large contracts, changes in government policies, contractual terms, project scope orincentives, termination of contracts, or delays in recovering amounts due could adversely
affect our business and results of operations. Further, the largely non-negotiable and restrictive terms of government contracts may increase our operational, financial and
contractual risks and affect our ability to participate in future tenders.

e

Low Bid Success and Order Replenishment: Our business significantly depends
on our ability to successfully bid for and acquire projects in the irrigation and water
supply projects segment. In the Fiscals 2026, 2025, and 2024, our bid success rate
was 13.53%, 21.35%, and 22.89%, respectively. Our inability to successfully bid for
and acquire new projects in the irrigation and water supply projects segment could
have an adverse effect on the growth of our business.

. High Working Capital Requirements: Our business is working capital intensive,
and we primarily rely on facilities from banks and non-banking financial companies
to meet our working capital requirements. The table below sets forth the external
financing availed for working capital requirements in Fiscals 2026, 2025 and 2024:

(in X million)
Working capital facilities As on As on As on
availed from March 31,2026 | March 31, 2025 | March 31, 2024
Banks 6,717.96 4,988.11 3,371.49
NBFCs 479.68 1,347.58 136.18
Total 7,197.64 6,335.69 3,507.66

If we experience insufficient cash flows or are unable to obtain suitable financing to meet
working capital requirements, our business, financial condition and results of operations
could be adversely affected.

9.

Subcontractor and Bank Guarantee Risks: We rely on subcontractors for portions
of project execution. Our subcontracting expenses and machinery hiring charges
were as follows:

) Fiscal 2026 Fiscal 2025 Fiscal 2024
Raticulars Amount| As a % of | Amount | As a % of |Amount| As a % of
(inT | revenue | (in¥ | revenue | (in¥ | revenue
million)| from |million)| from |million)| from
operations operations! operations
Works and labour
contract 13,511.74| 37.63% |8,679.08| 29.74% [5477.31| 22.46%
Machinery Hiring
Charges 58243 162% | 40142 1.38% | 293.01 1.20%

Non-performance, delays, inadequate quality or regulatory non-compliance by
sub-contractors could adversely affect our business, financial condition, results of
operations and cash flows. Providing security for letters of credit and financial and
performance guarantees restricts our access to working capital. Details of guarantees

(Xin million, except percentages)

. March March March i
Particulars| 39,2026 | % Of |31,2005 %of 312004 %Of
Ar;lount guarantees| pmount |9Uarantees | Amount guarantees
Top 10
Projects™ | 4,777.51| 59.11% |4,147.91| 65.23% |3,228.22| 69.01%

*Identified based on the respective values ofthe projects in our Order Book as atthe relevant period end.

10. Outstanding Litigation May Adversely Affect Us: There are outstanding legal

=
=

proceedings involving our Company, Promoters and Directors. These include two
material civil proceedings initiated by our Company involving an aggregate amount
of ¥419.77 million, 12 tax proceedings against our Company involving ¥122.18
million, one criminal proceeding initiated by a Director and one tax proceeding
against a Director involving 0.16 million. Further, six non-material civil proceedings
against our Company involve 3104.61 million, and one non-material civil proceeding
against our Promoters involves 7.54 million. Any adverse outcome may result in
financial liabilities, reputational harm and diversion of management time, and could
adversely affect our business, financial condition and results of operations.

. Geographic Concentration in Gujarat and Madhya Pradesh: As of the date of the

Red Herring Prospectus, our Ongoing Projects are located in Gujarat, Madhya
Pradesh, Rajasthan, Odisha, Maharashtra, Jharkhand, Himachal Pradesh,
Haryana, Karnataka, Andhra Pradesh, Uttar Pradesh and Chhattisgarh. A
substantial number of our Ongoing Projects are being executed in Gujarat and
Madhya Pradesh. The table below sets forth the contribution of these states to our
revenue from operations forthe years indicated:

. Fiscal 2026 Fiscal 2025 Fiscal 2024
Pasticulars Amount | As a % of | Amount | As a % of | Amount | As a % of
(inT | revenue | (inT | revenue | (inX | revenue
million) from million) | from | million) from
operations| operations operations
Gujarat 14,27045| 39.64% [10,365.01| 35.52% | 2,676.18| 10.97%
Madhya
Pradesh 13,170.22| 36.58% |13,252.85| 45.41% |16,104.53| 66.03%
Total 27,44067| 76.22% |23,617.86| 80.93% (18,780.71| 77.00%

The concentration of our projects in Gujarat and Madhya Pradesh heightens our
exposure to adverse regulatory, political, economic, demographic and other
developments, as well as natural and man-made disasters in these states, which could
adversely affect our business, results of operations and financial condition.

12.High Employee Attrition: Our ability to execute existing projects and to win new

contract awards depends, in large part, on our ability to hire and retain qualified

rovided are setforth below: i milli personnel. The following table sets forth the aftrition rates and certain other details

P (Rin million, exce?t percontages) for our full-time employees for the years indicated.
) Fiscal 2026 Fiscal 2025 Fisoal 2024 _—— Number of Number of No. of -
Particulars | Amount Amount Amount articulars | employees at the | employees | employees rr:;f n
(inZ % of (in¥ % of (in% % of beginning ofthe | attheend | who resigned | "
million) [guarantees | mijlion) |guarantees| million) |guarantees year of the year | during the year

Bank . . . Fiscal 2026 1,942 2,093 659 23.94%
gu?frantees 2,989.95| 37.00% [2,530.79| 39.80% |1,61894| 34.61% Fiscal 2025 1,825 1,942 844 30.20%

erformance : 9
quarantees |5,00178| 63.00% |3827.90| 6020% 305917 65.30% || Lriscal 2024 L s L bE L
Total 8,081.73 |100.00% |6,358.69 | 100.00% | 4,678.11| 100.00% || numberofemployeesinthe beginning ofthe yearand adtions duringthe year.

ffwe I ble to it at{md ourbusiness prospects, reputation and future

Bank guarantees issued for our top ten projects were concentrated as follows:

I b

13. Dependence on Irrigation and Water Projects: In Fiscals 2026, 2025 and 2024, 87.44%, 92.84% and 93. 74% of our revenue from operations, respectively, was derived
from the irrigation and water supply projects segment. We expect this segmentto continue o accountfora high proportion of our revenue from operations. Adverse changesin
central or state government policies relating to the award of projects, including pre-qualification criteria, could adversely affect our ability to bid for or win projects.

(in million, except percentages)

Particulars
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
A t % of total revenue A t % of total revenue A " % of total revenue
moun from operations fmolin from operations Moun from operations
Irrigation and water supply projects® 31,482.24 87.44% 27,092.93 92.84% 22,862.67 93.74%
Continued on next page...
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continued, Ppage.

(Xin million, except percentages)

Particulars
Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024
Amount % of total revenue Amount % of total revenue Amount % of total revenue
from operations from operations from operations
Metro railway work 945.77 2.63% 1,224.91 4.13% 999.12 410%
Mining Work 635.36 1.76% 303.21 1.04% 170.69 0.70%
Road work 6.36 0.02% 344.47 1.18% 106.59 0.44%
Project consultancy service 62.96 0.17% 67.63 0.23% 64.62 0.26%
Scrap sale 25.93 0.07% 13.10 0.04% 6.70 0.03%
Construction of tunnel - 0.00% 11.99 0.04% 79.46 0.33%
Misc. Construction work related to projects 290.21 0.81% 19.86 0.07% 34.68 0.14%
Renewable energy Projects 2,415.67 6.71% - 0.00% - 0.00%
Others* 138.02 0.38% 104.85 0.36% 64.58 0.26%
Total 36,002.52 100 00% 29,182.94 100.00% 24,389.12 100.00%
ot Ffoo i i id and sale of material. guetepr) B

14. Dependence on Jal Jeevan Mission Projects: Prolects under the Jal Jeevan
Mission constituted 19.54% of our Order Book in Fiscal 2026, amounting to
%15,550.07 million. In Fiscals 2025 and 2024, such projects constiluted 25.90%
and 44.75% of our Order Book, amounting to ¥20,411.49 million and ¥28,053.98
million, respectively. Adverse changes in the policy, funding or implementation of
the Jal Jeevan Mission could lead to delays, cancellations or reduced opportunities,
which may adversely affect our business, results of operations and financial
condition. This dependence also exposes us to geographic and customer
concentration risks.

15. Delays in Ongoing Project Completion: Delays in the completion of construction
of ongoing projects could lead to termination of our contracts or cost overruns or
claims for damages, which could have an adverse effect on our cash flows,
business, results of operations and financial condition.

16. No Proceeds from Offer for Sale: The Selling Shareholders will receive the entire
proceeds from the Offer for Sale. We will not receive or benefit from any proceeds
from the Offer for Sale.

17. Weighted Average Return on Net Worth: Our weighted average Return on Net
Worth for Fiscals 2026, 2025 and 2024 is 33.75%.

18. Nil Weighted Average Acquisition Cost: The weighted average cost of
acquisition of Equity Shares transacted during each of the one-year, 18-month and
three-year periods preceding the date of the Red Herring Prospectus was Nil.
Accordingly, the Cap Price multiple and the range of acquisition prices for such
periods are not applicable, as certified by our Statutory Auditors pursuant to their
certificate dated September 03, 2026.

19. The BRLM associated with the issue has handled 37 public issues in the past
three years out of which 10 issues closed below the issue price on listing
date.

20. Average cost of acquisition of Equity Shares by our Promoters and the
Selling Shareholders: As of the date of the Red Herring Prospectus, Arjan Suja
Rabari and Laljibhai Arjanbhai Ahir, who are also the Selling Shareholders, each
held 111,520,000 Equity Shares at an average cost of acquisition of 0.67 and
0.70 per Equity Share, respectively, while Maya Arjan Rabari held eight Equity
Shares at Nil cost. The average costs have been adjusted for the Split of Equity
Shares and Bonus Issue and certified by our Statutory Auditors pursuant to their
certificate dated September 03, 2026. Maya Arjan Rabari acquired her Equity
Shares by way of bonus issue and gift.

ADDITIONAL INFORMATION FOR INVESTORS

1. Oannmpany has nntundemken pre-IPO placmem from the DRHP till date.
2

ing up to 1% or more of the paid-up equity

till date.

pre-Offerand pml—vmﬂ

ing the members of our Promoter

top as

of the pre-offer and post-Offer equity share capital of our Company, as of the date of the Red

Harring Prospectus
Pre - Offer equity share capital as on the date of the Red Post-Offer shareholding as at Allotment”
s.No. Name of the shareholder Hemiig Fiospsctis Atthe lower end of the price band (%139) Atthe upper end of the Price Band (¥148)
No. of Equity Shares of face | % of the paid-up equity share | No. of Equity Shares of face| % of the pald-up equity | No. of Equity Shares of face | % of the pald-up equity
value of X 5 each (*) ital () value of X § each (*) share capital () value of X § each (*) share capital (*)
Promoters
1 [ Atan Suja Rabari* 11,15,20,000 4100 10,57,27,500 3639 10,57,27,500 3650
2 | Laljbhai Adanbhai Ahirt 11,15,20,000 4100 10,57,27,500 3639 10,57,27,500 3650
3| MayaArjan Rabari 8 0.00 8 000 8 000
4 | Sub-total (A) 22,30,40,008 8200 21,14,55,008 7277 21,145,008 7300
Promoter Group
1 Sejuben Arjanbhai Rabari 244,719,984 9.00 244,79,984 843 2/44,79,984 845
2| Geeta Lalj Anir 2,44,79,984 9.00 244,79,984 843 244,19,984 845
3| MensiAtan Rabari 8 0.00 8 000 8 000
4| Meet Lalji Ahir 8 0.00 8 0.00 8 000
5 | KanchiLaljiAhir 8 0.00 8 000 8 000
Sub-total (B) 4,89,50,992 18.00 4,89,59,992.00 1685 4,89,50,992.00 1690
Additional top
Other Public Shareholders (C) | 0 [ 000 | 3,146,151 | 1038 I 2,9256,232 [ 10.10
Total (A+B+C) | 21,20,00,000 ‘ 100.00 ‘ 29,05,61,151 | 100.00 ‘ 28,96,71,232 ‘ 100.00
*disothe Saling Sherehoiders

advertisement andAllotment

Also,

{you may scan the QR code

BASIS FOR OFFER PRICE

Notes:
1) s after tax

Notes:

1. Theidusty igh an ow s boen cansidred o the it pr st The avrag s been calised st artmalc avrag PE of the sty poor sl
disclosedin

2. PlEﬁgumfnrthspeemmmmpmsdbammmngmm!pmnsanAugmz&ZIJZQMNSE divided by diluted EPS (on consofcaed basis) based on the
the Financial Yearending March 31, 2026.

D. Return on Net Worth (‘RoNW")

1 oo e webstteof | (71 “Basis for Offer Pice” 113 fthe RHP willbe upd: boy
;’;ﬁ:‘l’gﬂl I‘: :’:;;w:’l price band. Please refer to the websites of the BRLM: www.motilaloswal.com, for the Basis fi{“’“‘ worth i the agared paid
r Offer Price” it ri otk i vite-
‘Advisors Limited ) Tfor Offer Price” updated with the above price band) ¥
E.Net Asset Value (*NAV") per Equity Share (face value of 35 each)
Net Assot Valuo per Equity Share
for the Equty Shares issed mmgh the Book amwmg Process g o e b of gt snd quamanve phrmmyeileboylibgos laoe value of the EQui | [ as at Varch 31, 2026 200
Stats i 5ot ar o O Pc i s o For P and e th G Prnand oo Priols 280 s faco :
tho s vk, Bl sl s st ik et Ou Eshess, Sumnay of P inomaton’ T ‘Afler the complotionof the Offer
Anolis o Firancl Condion and Rosuls of Opeaions on poge 16, 11,64, 26 and 35, f e RH, mpsmvely e .nmvumedvuwmfmm"gm - At he Fioor Price 3946
investment decision. -Atthe Cap Price 358
neliatvePachons m i i ipl wany | [Afthe Ofier Price o]
inindia 3 p 7 : i dof the Fiscal,
«Sirong risk managemen, project selecti e 5 | Noles:(1) NAVper L
perience; For futher detal, see “Our ngths* on page 167 of the RHP. F pe
i i peer group of our Comp i s isted on businesses in
A EPS"). plal fems of ursize,
Financial Year Basic EPS (in%) Diuted EPS (In3) Welght Face Value | Revenue from | Basic EPS as | Diluted EPS as | P/Eas on NAV per
March 31, 2026 1042 10.42 3 Name of the Company Rpershare) | operations | on March31, | onMarch31, | August28, | RONW (%) | equityshare
March 31,2025 818 818 2 Rinmillon) | 2026 ) 2260 228 ®
March 31, 2024 ] 48 1 LCC Projects Limited 500 3%,002.52 1042 1042 3224% 3266
Weighted Average 868 868 Listod poors
Vishnu Prakash R Punglia Limted [ 1000 | 85t | (204 | (1204 | N N [ s |
f:;‘ %B“:‘pﬁm’”’ m cakulatod by diidig the pr the yearly ‘umbar of Equly Envio Infra Engineers Limited [ oo | vaso0 | toa2 | toar | dem | teasw | nom |
e = . - o
It 2 b
* el truary §, 2025 4, 2025, especiely, ach oquiy shaos offaco valuo o/ 10ach ’ forVistn Praash T 5 PR
S roch oy ovaor 08 () My are S oot 31, 2026, uploaded on theirrespective webstes.
B. i 139 t0 146 per Equity Notes for hetod poerx:
Particulars PIE atthe Fioor Price PIEat the Cap Price 1
{number oftimes) (number oftimes) 2. PEERa 28,2026, v provided.
PE on basic EPS for Financial Year 2026 1834 14.01 3 % yoar alttcds . respe npany. Not
PIE o basedondid EPS for Fnancil Yoas 2026 1334 1401 e ng the aggregete witen
Noles: off, (. i ‘write-back of
G. Industry P/E ratio 4 Nétoestvokw o i i
Particulars, PIE ratlo 5. Ntwarth of our Gompany orcredt
Fighest 1914 bt
Lowest NA wie
Average 1914 For “Other Financial Informaion” on page 332, o the RHP, to have amore infomed view.
3 [

(2) Price per share of our Company based on primary! new Issue of Equity

urities (excluding Equity

o) during the pacus, whero
such issuance Is equal to or more lhln 5'/- of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital b'fﬂl‘ luw

olling 30 days. (*Primary Transactions”)

o A RNV %) Lol Thre has ben o stance o Equly Sharesor convertbesecris,excudng e ssance of banus e, duing e 1 months preedig the dat of e Red
March 31, 2026 32.24% 3 Herring Prospectus, | of our Company capial
Warch 31, 2025 696% 2 i ined togelher over aspan
Wearch 31, 2024 387% 1 ofroling 30 cays.
Welghed Average WIS (b) Price per where our P
Coninued on nesi page...
« « o [} o 0 0 o @ e [ [ » D
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continsed from previous page.
BASIS FOR OFFER PRICE
members of our Promotar Group, or nominate Board of th transaction i i , 2026,
9 pectus, q! " - -
ly
options granted but not vested), In a single transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary
Transactions”)
Thers have been no secondary sale / acquisfons of Eqully Shares or any convertble secuies, where the Promolars, members of the Promoler Group, Saling gty mmm"m Floor prica | Cap price
Shareholders, or ransacton (tmﬂudlng gits), during (12, T130) | (e, T 146)
i (X per Equity Share)
the 18 Prospecius, where either acquisiton
par 2 i WACA of Primary Transactions NA NA NA
i i i 30 days. WACAGf mmy Transactons NA NA NA
c) Since there are no such transactions to report to under (2) and (b), therefore, information based on last 5 primary or secondary transactions (secondary = 2 R
Promoters or disclosed for price per sharoof our Company based on the last five primary or y i entities or the Investor Selling
our Company, are a party to the transaction), not older than threa years prior to the date of the Red Herring Prospactus irmespective of the size of i jorlothedatoof i
transactions, s as below: Prospectusirespecive of he size f he ransaction
. Primary transactions: - Based on primary fransaclions | Ni | NA | NA
e - | NI v [
Date of Allotment | Number of Equity Nature of Nature of 3,2026.
‘Shares equityshare(7) | Equity Shares (in3 million) M p v
February16,2025 | 204000000 | 5 | NI | Bonusissie | NA. Ni ‘with our Company's KPIs and financial ratios for Fiscals 2026, 2025 and 2024 and in view of the external factors which may have
i i (primary ) (% per Equiy Share) Ni
y 2026, 1. par
b, Secondary transactions: 2 upply proje
Except as disciosed below, there have been no secondary ransactons in which Promoters, merbers of the Promoter Group, Seling Shareholders are a party to the across Indiz,
transaction,in rospectus: 3. Asof March 31,
Date of Transfer Name of Name of Numberof |Facevalue | Price per Nature of Nature of Total 4 pany h July 31, 2026,
Transfarse Transferor [Eq por squity | Equity transaction Considar 5. OurOrder 31,2024, and 0T 78,821.7 31, 2025t0 79,531 81 31,2026
share (%) (inTmillion) | | 6 o expanded our operations from 10 states in Fiscal 2024 to 12 states by Fiscal 2026, namely, Gujarat, Madhya Pradesh, Odisha, Rejasthan, Maharashira, Utar
2024 | Asen Suja Rabari 1,08,80,000 5 Nt Gitt Other than cash NI Pradesh, Kamatak, Jharkhand, Chhattisgarh, Andhva Pradesh, Himachal Pradesh, and Haryana.

‘September 27, 2024 | Sejuben Arjanbhai
Rabari

7. We have demonstrated strong financial performance and our revenue from operations has grown at a CAGR of 21.50% from 224,389.12 millon in Fiscal 2024 to

Aren Suja Rabar | 1,08,80,000 5 it Gift | Otherthan cash NI Flsml 2026. Our PAT has grown at 2 GAGR of 53.23% from % 1,219.97 millon n Fiscal 2024 o ¥ 2,864.41 millon n Fiscal 2026. Our EBITDANas
2024 far e T2 5,198.97 million in Fiscal 2026.
Rabari 8 5 Nt Git Oher than cash NI L The Offe
i sy il ™ ai |csesmen | The OfferPrice of< | by our Company, vith BRLM 1 from investors or Equly Sheres though the Book
YT " QOur Company, |, are justified of the Offer niwin view of i ‘
Ge al i
224 | Moot Laji Ak __| Geeta Lai Ab 81 8 L S0 | Ol o N read the one lmaon dong wih ik Focys', Qur Busie’, Marogamont Dicusson and Anaysis o Fiarcil Condion and Resuls of
September 27, 2024 | Kanchi Laflbhal Air| Geela Lajj Ahir 8 5 NIt Git Otherthan cash NI W and Fandl ornson’onpags 6,181,333 a0 25,of o R, respecioy
u i CA) (Secondary issuanoos) (€ per Equity Shars) NI In the ‘Risk Faclors”on page partof your investmenls,
UPLNow avalable n ASBA fo Rotal Individal Invastors and Non . nstftutonalInvestor apolying for amount pto 500000, apping through Registared Brokers, DPs and RAs. UP Bladeraso havs th option to submi he
# Simple, Safe, Smart way l ":I’ Poling oo fopling trough Pl m
of. their CBDT 2020, Issued by the Direct June 25,2021 and
hmhwﬂ Zﬂimdcim‘dmdum Tof2022,
*Applications supported by blocked amourt (ASBA)is  better way || AS3# Investors. U (R Fwﬂetawlsmmsﬁkandw’l
of applying to ssues by simply blocking the fund in the bank || process ges
m;}:( For mnh:, dla;r;yg a‘,glcﬂ“m" on ASBA. and in |he Genera\ Information Documenl ASBA bid- cumapphwhon forms can be awnleaded (mm the webswes Dl lhe Siock Exchanges !nd can be uhtamed from the list of :Bhnks qul‘}: displayed on the website DIVPOSEm
bigo x ime to e For he stof X
Mandatory in publi . ferlote ! ghthe SCS £, ime f time. HDFC Bank Linit
No cheque will be acclphd. ;m un\;)!l'&”rjm%-uumm h “or Offer ForUPI investors can
An ind le of th
Bid/Offer Programme
| of Bids (other than Bids from Am:hor I 9
Bid/Offer (excaptthe Bid/Offer Closing Dats)
Submission and Revision in Bids { Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("IST") W;dr:;:;dl‘iz. me’:‘:’z’é?s
Bid/Offer Closing Date Flnullsanun of Basis of Allotment with the Designated Stock Exchange On or about Tuesday, 15 September 2026
‘Submission of Electronic Applications (Oniine ASBA through 3-in-1 accounts) — For Rlls, other than QIBs and Nils Only between 10.00 a.m. and up 105,00 p.m. IST Wi mi?{" - S":;"gmw 205
bmission of Electroni Online channels like Intemet Banking, Mobile Creditof Equiy Shares to depository accounts of Alotiees On or about Wednesday, 16 September 2026
Banking and Syndicate UPI ASBA appiications where Bid Amount s up to 20.50 milion) Only between 10.00 a.m. and up to 4.00 p.m. IST of rading of the Equity Shares on t On or about Thursday, 17 September 2026
‘Submission of Electronic Applications (Syndicate Non-Retal, Non- Individual Applications) Only between 10.00 a.m. and up fo 3.00 p.m. IST
‘Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST 15% por +the Sio
‘Submission of Physical Retal, NorvIndi " nere Bid Amountls o
more than 0.50 millon) Only between 10.00 a.m. and up to 12.00 p.m. IST Snourd eacept ok
Modification/ Revision/cancelation of Bids
Upward Revision of Bids by QiBs and Non-Institutional Investors# Only between 10.00 a.m. on the Bid/Offer Opening Date and i crabug ‘The BRLM shal, in thair sole discreton, dentlyand fix
i i the fiabiii ir ir
1pt04.00 pm. IST on BidOffer Closing Date: D bl cosch ok 8
Upward or downward Revision of Bids or cancellation of Bids by Rlls Only between 10.00 am. on the Bid/Offer Opening Date So o exumd by SEB
and up 105.00 p.m. IST on Bid/Offer Closing Date o = shoprcrd
*UPI mandas end fime and data shall b af 5:00 pm on the Bid/OFer Closing Date. % e P Hiech
“QiB 5 > bk RTAs orCOFs

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE Al

, the Bid/Offer Period will itc Norking Days after such revision in , subject to the md-km«mmmuummulrm Is linked with Aadhaar and are in
Woﬁm Period not exceeding 10 wmm Days. In cases of force majeure, barking stk o simlar Company may the pl notification 13, 17,2021 and CBOT
BRLM, for easons o Period for g Day, subject o the B/Ofior i circularno of 2022, dated March30,
Any revision in the Price Band and i if applicable, shall notification by issuing a public notice, . s History
ns.:’ ::: ;;:.:u;-::: pt{‘; n;:we onthe ebsie o he BRLM and 5t e orminls o intimati i iares and the Mair our Company” on page 214 of the RHP. The Memorand " moary .8 ateral docurmeit fo
, Ofer. jonfi ofthe RHP.
“The Ofer of Rule 19(2() i i 1657, *SCRR), 5131l 1o SEBIICOR | gL
Regulations. The Offer i i i tion 6(1) of the SEBI ICDR i z
Offer i i ) e QB Portar) vk pany i wmmu hi e ko ofthe RHP Ho o B Corpeny s T1/4 !
BRLM may the face uuu-aff.'laa:h The nuuld e of the Company is ¥ 1,360,000,000 divided into 272,000,000 Equity
BRLM, in accordance with the SEBI ICOR Rmui.!lms (uu “Anchor Investor Mun') o which 40% shall b reseved  the h\lwmg manmer () 33.33% ofthe Anchor Fordetals, g
Investor Portion shall be reserved for domestic Mutual Funds; and (i) 6.67% of the Anchor Investor Portion shall be reserved for Life Insurance Companies and Pension i pany quity signatories of
Funds, subject to valid Blds bmnu mwved fmm domestic Mutual Funds, Life Insumm Companies and Pension Funds, as applicable, at or above me Anchor Investor  the Memorandum of Association of our Company are: 10,200,000 Equity i i; 10,200, it
Alocation Price. Any i i i i iAhir i aljiAhir;
‘non-allocation in the h tor Portion .me jja Rabari. F tic

‘the QIB Portion (uthlrt?unmsAn:bev \nvmofPusnn} (Ihs'N'thBPmﬂoﬂ') Further, 5% of the ofthe RHP.
Mutual F orion shall be availabl for proportonale L ting: Our Compan ived in-principe' approvals
bus&s(na\l i lir je i ’W"me Further, mﬂlm than il ti . 14,2025, i D e A

o i i i i 2013.For
more than 1. y
% 1.00 mill ic either of these ib- of the N Bidders in the other sub-category of the Non-

the SEBI(CI meslnu mrvm:msmmon-rm Furher, of the Offer shall seBr
i Investors ( h uhmdinva[d Bids being eitherthe Offeror Documents. "

above the Offer Price. All Bidde Investors) shall ffer only through Supported by Blocked Amount ("ASBA") - .,

rocass and sl rovids etals of ol respecive bank acsoun (ncudng UPI 1D i case of UPIBidders i Whch he Bd Aount wi b bocked by e Saf Corifled
‘Syndicale Banks (*SCSBs") or pursuant to the UP! Mechanism, as the case may be. Anchor Investors are not permitted to partiipate in the Anchor Investor Portion through
the ASBA process. For details, see *Offer Procedurs” on page 407 of the RHP.

full textof the disclaimer clause of NSE.

Bidders/ Applicants should ensure that DP ID, PAN, Client D and UPI ID (for the UPI filled in the Bid cum
. The DP ID, DP D, PAN,
databass, otherwise, the Bid s liable to-be refec ofthe RHP

toreferto page 388

Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP! ID (for UPI Bidders bidding through the UPI

Offer,
other: ﬁllnm for giving Allotment Advice or unblocking of ASBA Account or for other to the advised to

by Exchange Board of India, nor adequacy of Herring Prospectus. don of the
Investors is invited to*Risk Factors” on page 18 of the RHP.

updateany totheir y
BOOK RUNNING LEAD MANAGER REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
Wotial Oswal Investment Advisors Limited KFin Technologies Limitsd Gayatr Desal
Molal Oswal Tower, Ratimiulah Sayani Road, Seleniom Tower B, Plot No.31 &2, LC BIS GTPL House, Road, Bodakdev, Ahmedabad - 380 054, Gujarat,India
Opposie ParelST Depot, Prabhadevi, Mumbai - 400 025 Seringermpaly Hyderabad Rangareddl- 500 02, Tdm,,,\, \nda | Telephone: + 9170 4848 4453
Maharashira, India E-mall: s@locproject.com
motilal Tolophone: 19122 7183 4360 A KFINTECH e e e
Emal priec pogridosalcon tothe Ofri
Investment Banking Imemr gnmm mll mwmm@mmml com "'"";'m‘; Jm’;‘.‘?“m .com relew elc. For
jinya Cont alOfer M
priopid ool SEBI Rogistration No.: INROOD000221
AVAILABILITY OF Risk Factors"on page 180l the RHP, BEL
i respecively, i e
AVAILABILITY OF i i the BRL respectively,
AVAILABILIT i i ofL o imited, Telepr 719
AN e ¢ K , ¢ 3
Imited, +912271934200/+9122719342630
ub isa Capial imild, jons Lin e Lim ish imited, i Liied, A Velta vesrent rmedites i s aptal i, Canur iited, Daal imitd, Eureka Stock & Share
; Globe Cepi s Lim s Limited,IFL joes Linid, ial Servioes Linite, Karifal Chhiaganial imited, Kotak Securies Limited, L s Liited, Mofial
Limited, Nuvama imited, Prabhudas il ted, Pravin Rati imited, i Pt Limited., il Sharektan i .mm 'mm [ Jal Senvi imited, ftes (P) Limited., Upstox
‘Securies Private Linitedand YES Securiies(ndia)Limted
UPI: UPI Bidders can aiso bid through UPI mecharism
For LCC PROJECTS LIMITED
On behaof the Board of Directors
sd-
Placa: Ahmedabad, Gujaral Gayatri Desal
Date: September 03, 2026 Company Socm:ry and Camphmm Offoer

7
Ilvmwsebigmrm‘ as well a5 on the websies of the Stock Exchanges . BSE and NSE at www.bseindia.com and www nseindia.com, respecively, on the website of the Company
invoives a ch rsk, see RmFadnrxunpeaﬂlnﬂmRHPffmvnmSEBImdmﬂSmck

wwnlccprojecs com and on the website of the Book Runring Lead Managor (BRLWT), i, Moilal Oswal esmert Abdsors Liited at www.motialoswal com.
Exchanges.

fled with SEBI and ngany

when ied,
i i salo in any jursdiction, i i i 1933 o an axemp isiation. Any public ofering
o iy i P Howover,
m—
Adfactors 339/26
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